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Thank you to all my friends who have contributed to this report.  

Introduction  
 

Compliance Disclaimer  
 

The material provided by the any correspondent to this report is not intended to provide, and should not be relied 

on for, accounting, legal or tax advice, or investment recommendations. This document does not constitute an offer 

or invitation to any person.  

The information and opinions in the report have been compiled or arrived at from sources believed to be reliable at 

the time and are given in good faith, but no representation is made as to their accuracy. Any opinion expressed in 

this document, whether in general or both on the performance of individual securities and in a wider economic 

context, represents the views of the correspondents at the time of preparation and may be subject to change. 

Investments are intended to be long-term. The value of an investment, and any income from it, is not guaranteed 

and can go down as well as up and there is the possibility of loss to the original investment. The different risks and 

costs of investing are outlined in this report and further information is also available in the terms and conditions 

documents of the individual correspondents.  

Past performance is not a guide to future performance and may not be repeated. The value of investments and the 

income from them may go down as well as up and investors may not get back the amounts originally invested. 

Exchange rate changes may cause the value of investments to fall as well as rise. 

The Catt’s Eye View and IFA Magazine and its sister publications are unable to provide investment, taxation, or 

financial planning advice. 
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Climate change and sustainable finance - FCA  
 

First published: 19/04/2021 Last updated: 24/06/2024  See all updates 

Climate change and other environmental, social and governance (ESG) matters are increasingly central to the 
activities of listed companies, regulated firms and consumers. Find out more about our work on ESG. 

Financial services and markets have an important role to play in the transition to a more sustainable future. The pressure 
is also increasing on business to be more purposeful and responsible.  

We aim to make sure that our regulatory approach creates an environment in which market participants can manage the 
risks from moving to a more sustainable economy and capture opportunities to benefit consumers.   

Our ESG strategy is based on 5 themes. These build on the priorities set out in our feedback statement FS19/6.  

• Transparency – promoting transparency on climate change and wider sustainability along the value chain  
• Trust – building trust and integrity in ESG-labelled instruments, products and the supporting ecosystem  
• Tools – working with others to enhance industry capabilities and support firms’ management of climate-related 

and wider sustainability risks, opportunities and impacts  
• Transition – supporting the role of finance in delivering a market-led transition to a more sustainable economy  
• Team – developing strategies, organisational structures, resources and tools to support the integration of ESG 

into our activities  

The Chancellor’s remit letterLink is external to us in December 2022 stated that we should consider the Government’s 
ambitions for the provision of sustainable finance when we work to advance our objectives and perform our functions as a 
regulator. Our strategy sets out the key actions we are taking. 

To assist us with our work, the FCA’s Board is advised on ESG issues by its ESG Advisory Committee, made up largely of 
external subject-matter experts. The ESG Advisory Committee’s terms of reference can be found here. More information 
on the FCA Board can be found here. 

Read more about our work so far. 

Transparency 

Task Force on Climate-related Financial Disclosures (TCFD)  

The TCFD was set up by the Financial Stability Board in 2015 to identify the market’s climate-related information needs 
and develop a set of climate-related disclosure recommendations.    

The TCFD’s final report, published in June 2017, sets out 11 recommended disclosures under 4 pillars:    

• governance   
• strategy   
• risk management   
• metrics and targets   

 

https://www.fca.org.uk/publications/corporate-documents/strategy-positive-change-our-esg-priorities
https://www.fca.org.uk/publications/feedback-statements/fs19-6-climate-change-and-green-finance
https://www.fca.org.uk/firms/climate-change-sustainable-finance#Transparency
https://www.fca.org.uk/firms/climate-change-sustainable-finance#Trust
https://www.fca.org.uk/firms/climate-change-sustainable-finance#Tools
https://www.fca.org.uk/firms/climate-change-sustainable-finance#Transition
https://www.fca.org.uk/firms/climate-change-sustainable-finance#Team
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1122924/FCA_Remit_Letter_December_2022_with_cover.pdf
https://www.fca.org.uk/news/news-stories/fca-announces-esg-advisory-committee-its-board
https://www.fca.org.uk/publication/documents/esg-advisory-committee-terms-of-reference.pdf
https://www.fca.org.uk/about/who-we-are/fca-board
https://www.fsb-tcfd.org/recommendations/
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In December 2020 we finalised new disclosure rules for companies with a UK premium listing and, in December 2021, we:  

• extended the application of our TCFD-aligned Listing Rule for premium-listed commercial companies to a wider 
scope of listed issuers  

• introduced TCFD-aligned disclosure requirements for asset managers and asset owners (including life insurers and 
FCA-regulated pension providers)  

In July 2022, we published our review of the first TCFD-aligned disclosures by premium-listed commercial companies. At 
the end of 2022 in Primary Market Bulletin 42, we reminded companies of our rules, guidance and expectations, ahead of 
the first mandatory disclosures by standard listed companies. 

In 2022, we published our own TCFD-aligned climate-related financial disclosures for the first time, alongside our annual 
report. 

Find out more about climate-related reporting requirements for listed companies and financial services firms.   

International reporting standards  

We have been influencing international efforts towards a common international corporate reporting standard for 
sustainability disclosures.  

To make sure we leverage existing industry capabilities, we’re promoting a solution that builds on the TCFD’s 
recommendations and other existing frameworks.  

We co-chair a workstream on sustainability reporting under the International Organization of Securities 
Commissions' (IOSCO) Sustainable Finance Taskforce. In a report released in June 2021, IOSCO set out the outcomes of 
this work so far. The report elaborated on IOSCO’s vision for an International Sustainability Standards Board (ISSB) to sit 
alongside the International Accounting Standards Board under the International Financial Reporting Standards (IFRS) 
Foundation.   

Consistent with this vision, the IFRS Foundation launched the ISSB at the United Nations Climate Change Conference 
(COP26). This is a significant development. It's the first step towards developing a global baseline corporate reporting 
standard on climate change and sustainability matters, integrated with financial reporting standards under the IFRS 
Foundation’s robust governance structure. 

When the ISSB was first proposed by the IFRS Foundation in 2020, we responded to the consultation supporting the 
initiative and also issued a supportive joint statement along with the Government and other UK financial regulators. 

Jointly with other UK authorities, we are committed to adopting the ISSB’s standards. The Government's Roadmap to 
Sustainable Investing confirmed that the ISSB's standards would form the 'backbone' of whole-of-economy Sustainability 
Disclosure Requirements (see 'Trust'). We will work with the Financial Reporting Council (FRC) and others to establish and 
implement an appropriate oversight and enforcement mechanism for disclosures against the new standards. 

In March 2022, the ISSB published for comment proposals for General Sustainability-related Disclosure Requirements and 
Climate-related Disclosure Requirements. We have submitted a response to the ISSB’s consultation, welcoming the 
proposals. Our response evaluates the proposals against a set of criteria relevant to our target outcome of high-quality 
climate- and sustainability-related disclosures. We confirm that the proposed standards generally meet our expectations 
and we consider they will help to enhance market quality and integrity. 

We also co-chair IOSCO’s workstream on assurance of sustainability-related corporate disclosures. 

https://www.fca.org.uk/publications/policy-statements/ps20-17-proposals-enhance-climate-related-disclosures-listed-issuers-and-clarification-existing
https://www.fca.org.uk/publications/multi-firm-reviews/tcfd-aligned-disclosures-premium-listed-commercial-companies
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-42
https://www.fca.org.uk/publication/annual-reports/climate-financial-disclosures-2021-22.pdf
https://www.fca.org.uk/firms/climate-change-and-sustainable-finance/climate-related-reporting-requirements
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD678.pdf
https://www.ifrs.org/news-and-events/news/2021/11/ifrs-foundation-announces-issb-consolidation-with-cdsb-vrf-publication-of-prototypes/
https://www.ifrs.org/news-and-events/news/2021/11/ifrs-foundation-announces-issb-consolidation-with-cdsb-vrf-publication-of-prototypes/
https://www.fca.org.uk/publication/corporate/fca-response-ifrs-foundation-consultation.pdf
https://www.gov.uk/government/publications/joint-statement-of-support-for-ifrs-foundation-consultation-on-sustainability-reporting/initial-response-to-ifrs-foundation-trustees-consultation
http://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1026224/CCS0821102722-006_Green_Finance_Paper_2021_v5_Bookmarked_48PP.pdf
http://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1026224/CCS0821102722-006_Green_Finance_Paper_2021_v5_Bookmarked_48PP.pdf
https://www.fca.org.uk/firms/climate-change-sustainable-finance#Trust
https://www.fca.org.uk/publication/corporate/fca-response-issb-exposure-drafts.pdf
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We welcome the report published in March 2023Link is external, which elaborates on IOSCO’s supportLink is external for 
the International Auditing and Assurance Standards Board (IAASB) and the International Ethics Standards Board for 
Accountants’ (IESBA) work to develop a global assurance framework by the end-2024 reporting period, without 
compromising quality. The report sets out considerations for the standard setters and stakeholders across the ecosystem 
(focusing on issuers and assurance providers) as the work progresses. This includes early engagement with the standard 
setters’ initiatives and capacity building. 

ISSB Consultation on Agenda Priorities: FCA response 

In May 2023, the ISSB issued a consultation seeking feedback on its priorities for its next two-year work plan following the 
publication of the first two standards (IFRS S1 and IFRS S2). 

Our response recommends that the strategic direction of the ISSB’s work should focus on embedding these first two 
standards, while also launching a comprehensive work programme to develop a suite of investor-material sustainability-
related disclosure standards beyond climate. 

We also encourage the ISSB to begin work towards a thematic standard on nature, leveraging the final recommendations 
and framework of the Taskforce on Nature-related Financial Disclosures (TNFD)Link is external. 

Trust 

Sustainability Disclosure Requirements (SDR) and investment labels 

On 28 November 2023, we published our final rules for SDR and investment labels, applying to asset managers in respect 
of their UK funds (PS23/16).   

On 23 April 2024, we published the guidance for the anti-greenwashing rule, applicable to all FCA-authorised firms, 
following a consultation (GC23/3) earlier in the year. The guidance will help firms understand and implement the anti-
greenwashing rule.  

We have also published a consultation paper (CP24/8) which contains our proposals to extend the Sustainability 
Disclosure Requirements and labels regime to portfolio management. The consultation closes on 14 June 2024.  

Our rules will help consumers navigate the market for sustainable investment products and help combat potential 
'greenwashing' by requiring firms to back up the sustainability claims they make. 

The package includes: 

• Anti-greenwashing rule for all FCA-authorised firms to reinforce that sustainability-related claims must be fair, 
clear and not misleading, consistent with the sustainability profile of the product or service. 

• Four labels to help consumers differentiate between sustainability objectives and investment approaches and 
enhance consumer trust. 

• Naming and marketing rules for investment funds or products, to ensure the use of sustainability-related terms is 
accurate. 

• Consumer facing disclosures to provide consumers with better, concise and more accessible information to help 
them understand the key sustainability features of a product. 

• Detailed product and entity level disclosures for institutional investors and retail investors who want more 
information, covering the sustainability characteristics of investment products. 

 

https://www.iosco.org/library/pubdocs/pdf/IOSCOPD729.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD713.pdf
https://www.fca.org.uk/publication/corporate/issb-request-information-response.pdf
https://tnfd.global/
https://www.fca.org.uk/publications/policy-statements/ps23-16-sustainability-disclosure-requirements-investment-labels
https://www.fca.org.uk/publications/finalised-guidance/fg24-3-finalised-non-handbook-guidance-anti-greenwashing-rule
https://www.fca.org.uk/publications/consultation-papers/cp24-8-extending-sdr-regime-portfolio-management
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In November 2023, ahead of our SDR publication, we published the findings of our Guiding Principles review. In our 
review, we found that while progress has been made, many firms still have further to go to meet our expectations, 
particularly around the disclosure and clarity of information being given to retail investors and consumers. 

We expect AFMs to assess how they are meeting our rules and guidance in relation to their ESG and sustainable 
investment funds, including as useful preparation for the SDR and labels regime. 

The rules for the SDR and labels regime have been informed by several other inputs. In November 2021, we published a 
Discussion Paper on SDR and investment labels (DP21/4), and received broadly positive feedback on key policy design 
issues. 

Alongside the DP, we established a Disclosures and Labels Advisory Group (DLAG) composed of industry experts and 
consumer representatives. The group gave us feedback, technical advice and constructive challenge as our work 
developed. Find out more under the Terms of Reference.  

We also carried out several rounds of consumer behavioural research on the consumer-facing disclosures – including the 
labels – to inform our final proposals. The findings are published in Occasional Paper 62, and a research paper summarised 
in the CP and PS. 

ESG integration in capital markets  

We took the opportunity in our consultation on TCFD-aligned disclosures (CP21/18) to gather views on select ESG topics in 
capital markets, focussing on two active areas of debate: how to build trust in green and other ESG-labelled debt 
instruments; and the case for regulation of ESG data and rating providers. In June 2022, we published a Feedback 
Statement bringing together respondents’ views, clarifying our expectations and setting out our potential next steps.  

Market participants must be able to trust the claims made by issuers regarding the sustainability characteristics of green 
and other ESG-labelled financial instruments, and rely on them to perform as they expect. Primary Market Bulletin 41 – 
published alongside our Feedback Statement – elaborates on our response to feedback, encouraging issuers of ESG-
labelled bonds to consider relevant industry standards and reminding them of their obligations in relation to 
advertisements.   

As industry participants more fully integrate ESG into their activities and expand their ESG-focused product offerings, they 
are increasingly reliant on third-party ESG data and ratings services. The Government noted, in its Roadmap to Sustainable 
Investing, that ‘it is important that providers deliver ESG data and ratings transparently, and that they have strong 
governance and management of conflicts of interests’. 

As set out in FS22/4, we see a clear rationale for regulatory oversight of certain ESG data and ratings providers. We are 
working closely with the Government as it consultsLink is external on a potential regulatory regime for ESG ratings 
providers. In 2021, we contributed to IOSCO’s recommendations to both regulators and ESG data and ratings 
providers. We see IOSCO’s recommendations as a sound basis for a globally consistent regulatory approach. 

Should the Government decide the FCA should regulate these firms, introducing a regulatory regime would take time. To 
maintain momentum, and help raise standards in the interim, we have worked to convene, support, and encourage 
industry participants to develop and follow a voluntary Code of Conduct. The International Capital Market Association 
(ICMA) and the International Regulatory Strategy Group (IRSG) are acting as the Secretariat leading this work. They have 
convened an independent group to develop the Code. Consistent with our objectives, the FCA sits as active observers to 
this group, alongside the Treasury and other relevant financial regulators. Read the group's Terms of Reference. 

 

https://www.fca.org.uk/news/press-releases/fca-finds-further-work-required-fully-embed-guiding-principles-esg-and-sustainable-investment-funds
https://www.fca.org.uk/publications/discussion-papers/dp21-4-sustainability-disclosure-requirements-investment-labels
https://www.fca.org.uk/publication/fca/dlag-terms-of-reference.pdf
https://www.fca.org.uk/publications/research/matter-fact-sheets-improving-consumer-comprehension-financial-sustainability-disclosures
https://www.fca.org.uk/publication/external-research/sdr-investment-labels-regime-qualitative-research.pdf
https://www.fca.org.uk/publications/policy-statements/ps-21-23-enhancing-climate-related-disclosures-standard-listed-companies
https://www.fca.org.uk/publications/feedback-statements/fs22-4-esg-integration-uk-capital-markets
https://www.fca.org.uk/publications/feedback-statements/fs22-4-esg-integration-uk-capital-markets
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-41
https://www.fca.org.uk/publications/feedback-statements/fs22-4-esg-integration-uk-capital-markets
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1031805/CCS0821102722-006_Green_Finance_Paper_2021_v6_Web_Accessible.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1031805/CCS0821102722-006_Green_Finance_Paper_2021_v6_Web_Accessible.pdf
https://www.fca.org.uk/publications/feedback-statements/fs22-4-esg-integration-uk-capital-markets
https://www.gov.uk/government/consultations/future-regulatory-regime-for-environmental-social-and-governance-esg-ratings-providers
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD690.pdf
https://www.fca.org.uk/news/news-stories/code-conduct-esg-data-and-ratings-providers
https://www.fca.org.uk/news/news-stories/code-conduct-esg-data-and-ratings-providers
https://www.fca.org.uk/publication/documents/drwg-terms-of-reference.pdf
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Industry-led solutions will help support the aims of the FCA’s ESG Strategy, by helping to promote more rapid 
development of best practice, in advance of potential regulation. The Code will seek to be internationally consistent, by 
taking into account not only IOSCO’s recommendations but also developments in other jurisdictions. The Code could also 
continue to apply for ESG data and ratings providers that fall outside the scope of potential future regulation. 

Tools 

Climate Financial Risk Forum  

In 2019, we established the Climate Financial Risk Forum (CFRF) with the Prudential Regulation Authority (PRA).  

The CFRF brings together senior financial sector representatives to share their experiences in managing climate-related 
risks and opportunities, and helps build capabilities and capacity across the industry.  

In December 2022, the CFRF published its third round of guides to help the financial sector develop its approach to 
addressing climate-related financial risks and opportunities. Written by industry, for industry, this round of guides build on 
the CFRF’s previous publications, and aims to continue to contribute to the development of effective practice.  

Sustainability and innovation 

We are undertaking a programme of work using our innovation services to assist firms and regulators to overcome some 
of the challenges that the transition to net zero will raise, by supporting the development of new approaches and 
solutions in the area of sustainability and climate change. 

• Global Financial Innovation Network (GFIN)Link is external: The GFIN is a collaborative knowledge and policy 
sharing network aimed at advancing effective regulatory responses to the use of emerging and more traditional 
technologies in financial services. The GFIN is overseen by the Coordination Group, made up of GFIN Members, 
which sets the overall direction, strategy and annual work programme of the GFIN. The coordination group is 
chaired by the FCA. 

• Second Digital Sandbox pilot: an 8 to 10 week programme to provide support to start-ups and innovators in 
developing and validating working proofs of concept to improve the transparency of ESG-related market 
disclosures and consumer understanding of the ESG characteristics of the products and providers they are 
engaging with. Read more about the key lessons learned in our evaluation report. 

Advisers’ Sustainability Group 

The FCA has established a new industry-led working group to focus on enhancing sustainable finance capabilities within 
the financial advice sector. PIMFA will provide the secretariat to the Advisers’ Sustainability Group, which will be led by 
Daniel Godfrey (chair) and Julia Dreblow (vice-chair). The FCA will sit as an active observer of the group and has asked that 
it be ready to report on how the advice sector can be supported in delivering good practice in the second half of 2024. 

Ongoing updates and information about the group, including membership of the group, Terms of Reference, minutes and 
when available, any findings, will be accessible on the group's webpageLink is external 

 

 

 

https://www.fca.org.uk/transparency/climate-financial-risk-forum
https://www.thegfin.com/about
https://www.fca.org.uk/firms/innovation/digital-sandbox
https://www.fca.org.uk/publications/corporate-documents/supporting-innovation-esg-data-disclosures-digital-sandbox
https://www.fca.org.uk/news/news-stories/fca-establishes-industry-led-working-group-financial-advisers
https://advisersustainability.sites.pimfa.uk/
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Transition 

We support the Government’s direction of travel towards requiring the disclosure of net zero transition plans across the 
UK economy. We have a role to play in delivering on that ambition.  

Transition plans 

We integrated guidance on transition planning, published by the TCFD in October 2021 into our final TCFD-aligned 
disclosure rules for listed issuers and regulated firms. We engaged with stakeholders in the first half of 2022 to consider 
how best to build on this guidance, with a view to promoting credible and effective transition plans that consider the 
Government’s net zero commitments.  

At COP26, the Government announced that the UK will be the world's first net zero-aligned financial centre. The UK will 
move towards making it mandatory for institutions across the financial sector to publish robust firm-level transition plans 
that set out how they will decarbonise as the UK meets its net zero targets. 

The Treasury then launched the UK Transition Plan Taskforce (TPT) in April 2022 to develop the 'gold standard' for private 
sector transition plans in the UK. We have been actively involved in the development of the Taskforce’s Disclosure 
FrameworkLink is external and accompanying Implementation GuidanceLink is external, co-chairing its workstream on 
user and preparer guidance. The Taskforce has also launched a Sandbox for companies and financial institutions to test 
implementation. 

The Guidance is currently under consultation, and we will ultimately draw on the TPT’s final outputs to strengthen our 
disclosure expectations of listed companies and regulated firms. 

Investor stewardship  

Stewardship by asset owners and asset managers involves making informed decisions about where to invest, and 
proactive oversight of assets once invested.   

Active investor stewardship is, therefore, an important tool to support an effective transition to a net zero economy, and 
to promote wider sustainability objectives.  

We have been considering how investor engagement and the exercise of existing shareholder rights, such as shareholder 
resolutions and voting against directors, can be used more effectively to encourage positive ESG outcomes. 

Through exercising stewardship and challenging issuers’ strategies and decisions, asset owners and their asset managers 
can improve issuers’ understanding of their interests and influence corporate strategy to further those interests. 
In Primary Market Bulletin 42, the FCA clarified its position that Market Abuse Regulation (MAR) is not intended to inhibit 
or stifle high quality engagement with shareholders.  

In Spring 2022 the FCA and FRC jointly held a series of workshops with issuers, investors, service providers and wider 
stakeholders to consider how shareholder rights could be used more effectively on climate-related issues. Findings from 
the workshops have been used to feed into the Transition Plan Taskforce’s work to develop a transition plan framework, 
and associated user and preparer guidance. 

Vote Reporting Group 

The Vote Reporting Group was set up in November 2022 to develop detailed proposals to enhance shareholder vote 
reporting by asset managers operating in the UK. 

https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.gov.uk/government/news/chancellor-uk-will-be-the-worlds-first-net-zero-financial-centre
https://transitiontaskforce.net/wp-content/uploads/2023/10/TPT_Disclosure-framework-2023.pdf
https://transitiontaskforce.net/wp-content/uploads/2023/10/TPT_Disclosure-framework-2023.pdf
https://transitiontaskforce.net/build-your-transition-plan/
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-42
https://www.fca.org.uk/publication/correspondence/letter-to-dwp-tpsvi-actions.pdf
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The group consulted on their proposals for a voluntary, comprehensive and standardised vote reporting template in 2023. 
Decisions on the next steps are being considered and will be communicated in due course.   

The group has members across the investment community, invited through their representative organisations. They 
include investment managers, pension funds, insurers, companies, investment consultants, proxy advisers and non-
governmental organisations, with the FCA acting as the group Secretariat.   

More information about the Group can be found here. 

Green Home Finance 

The FCA convened a workshop in December 2022 to explore how green home finance can help lenders deliver their net 
zero targets, while also incentivising borrowers to retrofit energy efficiency measures in their homes. Attendees included 
delegates from the largest UK mortgage lenders by market share, as well as relevant trade bodies, Government 
departments, the Bank of England and leading environmental organisations. 

The workshop explored a range of themes, including the need for decarbonisation of the UK’s mortgaged housing stock, 
perceived constraints on the demand for energy efficiency improvements, and the risk that net zero carbon emission 
targets may be missed unless the mortgage lenders’ net zero strategies include decarbonisation of housing stock as a 
primary focus (Emissions from mortgaged homes are estimated to account for 80% of mortgage lenders’ total emissions). 

Team 

Embedding ESG across the FCA 

We are working to integrate ESG considerations across our functions, and are taking steps to embed net zero and wider 
ESG considerations in all our policy work, as well as our market oversight, supervision, authorisations and enforcement 
activities. 

Reflecting the scale and urgency of the climate challenge and the government’s ambition for the provision of sustainable 
finance, climate change will remain a priority. However, we are working to make sure that, as an organisation, we keep 
pace with the integration of wider environmental and social considerations in economic and financial decisions and 
financial instruments, products and services.  

This will include, for example:  

• Setting ESG-related expectations at the authorisations gateway. 
• Incorporating ESG-related questions and criteria in supervisory. assessments and engagements to ensure that 

firms’ ESG performance is being monitored and reviewed as appropriate. 
• Building ESG-related elements into enforcement models to develop regulatory approaches to tackling ESG-related 

breaches of rules.  

  

https://www.fca.org.uk/firms/climate-change-and-sustainable-finance/vote-reporting-group
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The Association of Professional Compliance Consultants 
 
The recognised trade body for UK Financial Services Compliance Consultants. 
 
The APCC was setup to provide a forum for compliance consultants and the FSA (now FCA / PRA) to meet and 
discuss issues of joint interest. Membership of the APCC is open to compliance consultancy firms who 
support the APCC’s objectives and principles, agree to comply with the APCC Code of Ethics, which include 
the APCC Professional Standards, and meet its eligibility criteria. 
 
The APCC was formed with the following clear objectives:  
 

• SET STANDARDS - Promote the professional standards of its members 
• COMMUNICATE - Provide a clear regulatory communications channel 
• PROMOTE - Provide information on services provided by members 
• ACCREDIT - Recognised mark of quality and standards for consultants 
• REPRESENT - Recognised as a Trade Body by all key stakeholders 

 
Our members come from all sectors of the financial services industry and advise circa 25,000 regulated firms. 
Our members of which we have circa 160 specialise in specific sectors such as fund management, retail 
investment intermediaries, general insurance, consumer credit, payment services, digital assets & wholesale 
to name but a few.  
 
The APCC provides a sanctuary of like-minded experts, a place of learning, sharing of knowledge, support, and 
community which is acclaimed by our members. And certainly, one of the fundamental lessons we have 
learned over the last 20 years is the importance of collaboration, working together and sharing expertise. 
 
We have a range of Working Groups who meet regularly to discuss sector specific topics or more cross cutting 
areas such as Sustainability, our Sustainability working group is chaired by Lee Coates OBE and deputy chair 
Tony Catt. 
 
The group was formed to discuss and review one of the main regulatory growth areas – Sustainable Finance. 
Since the Government issued their Greening Finance: A Roadmap to Sustainable Investing in 2021, 
sustainable finance is impacting on more and more areas of the financial services industry.  No longer is 
sustainable finance limited to the investment area. New regulations span across the entire investment 
industry, as well as retail and commercial lending, consumer credit, funeral plans etc. 
 
This group will look at what firms need to be aware of to monitor and advise providers, advisers and brokers on 
sustainable finance. It will review the challenges for the industry and look to provide feedback to FCA 
consultations and directives in sustainable finance. 
 
Ian Beardsmore  
Chief Operating Officer, APCC 
 

https://assets.publishing.service.gov.uk/media/61890e64d3bf7f56077ce865/CCS0821102722-006_Green_Finance_Paper_2021_v6_Web_Accessible.pdf
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Industry organisations and Initiatives   
 

 

Asian Corporate 

Governance 

Association 

(ACGA) 

An independent, non-profit membership organisation dedicated 

to working with investors, companies and regulators in the 

implementation of effective corporate governance practices 

throughout Asia.  

https://www.acga-asia.org/index.php  

 

Carbon Tracker An initiative working to align capital markets with climate 

change objectives.  

https://carbontracker.org/  

 

CDP (formerly the 

Carbon Disclosure 

Project) 

A global not-for-profit organisation, founded in 2000 that 

provides the world’s only global natural capital disclosure 

system.  

https://www.cdp.net/en/  

 

Climate Disclosure 

Standards Board 

(CDSB) 

An international consortium of business and environmental 

NGOs, set up to promote greater alignment between natural 

and financial capital 

through disclosure standards, research and advocacy.  

https://www.cdsb.net/  

 

Council of 

Institutional 

Investors 

An organisation of asset managers and asset owners promoting 

effective US corporate governance practice. 

https://www.cii.org/  

 

European 

Sustainable 

Investment Forum 

(EuroSIF): 

The leading European sustainable and responsible investment 

organisation whose mission is to promote sustainability through 

European financial markets. Different regions have their own 

local SIF e.g. US SIF, UKSIF, SWESIF 

http://www.eurosif.org/  

 

 

Financial 

Reporting Council 

(FRC) 

An independent regulator in the UK, responsible for regulating 

auditors, accountants, and actuaries, and setting the UK’s 

Corporate 

Governance and Stewardship Codes. 

 

 

Global Reporting 

Initiative (GRI) 

An international organisation that develops and publishes 

sustainability reporting standards and measures for global 

companies. It has become the closest thing to a global reporting 

standard for ESG measures; it reports that 92% of the world’s 

largest 250 corporations report on their sustainability 

performance.  

 https://www.globalreporting.org/  

 

The Glasgow 

Financial Alliance 

for Net Zero 

(GFANZ) 

chaired by Mark Carney, UN Special Envoy on Climate Action 

and Finance, brings together over 160 firms (together 

responsible for assets in excess of $70 trillion1) from the 

leading net zero initiatives cross the financial system to 

accelerate the transition to net zero emissions by 2050 at 

the latest.  

https://unfccc.int/news/new-financial-alliance-for-net-zero-

emissions-launches 

 

 

https://www.acga-asia.org/index.php
https://carbontracker.org/
https://www.cdp.net/en/
https://www.cdsb.net/
https://www.cii.org/
http://www.eurosif.org/
https://www.globalreporting.org/
https://unfccc.int/news/new-financial-alliance-for-net-zero-emissions-launches
https://unfccc.int/news/new-financial-alliance-for-net-zero-emissions-launches
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The 

Intergovernmental 

Panel on Climate 

Change (IPCC) 

The Intergovernmental Panel on Climate Change (IPCC) is the 

United Nations body for assessing the science related to climate 

change.   

The IPCC was created to provide policymakers with regular 

scientific assessments on climate change, its implications and 

potential future risks, as well as to put forward adaptation and 

mitigation options. 

https://www.ipcc.ch/  

 

 

International 

Financial 

Reporting 

Standards 

Foundation (IFRS) 

 

The IFRS Foundation is a not-for-profit, public interest 

organisation established to develop a single set of high-quality, 

understandable, enforceable and globally accepted accounting 

standards—IFRS Standards—and to promote and facilitate 

adoption of the standards. 

IFRS Standards are set by the IFRS Foundation’s standard-setting 

body, the International Accounting Standards Board.  

https://www.ifrs.org/   

International Sustainability Standards Board (ISSB) – proposed 

body being established by the IFRS Foundation to develop 

global sustainability reporting standards. 

 

International 

Corporate 

Governance 

Network (ICGN) 

An investor-led organisation of governance professionals, 

ICGN’s mission is to inspire and promote effective standards of 

corporate governance to advance efficient markets and 

economies world- wide. 

https://www.icgn.org/  

 

International 

Integrated 

Reporting Council 

(IIRC) 

A global coalition of regulators, investors, companies, standard-

setters, the accounting profession and non-governmental 

organisations (NGOs) that helps businesses and investors adopt 

integrated reporting. 

https://integratedreporting.org/  

 

International 

Organization of 

Securities 

Commissions 

(IOSCO) 

the international body that brings together the world’s 

securities regulators and recognized as the global standard 

setter for the securities sector. IOSCO develops, implements, 

and promotes 

adherence to internationally recognized standards for securities 

regulation. It works with the G20 and the Financial Stability 

Board 

(FSB) on the global regulatory reform agenda. 

https://www.iosco.org/  

 

Principles for 

Responsible 

Investment (PRI) 

An investor initiative in partnership with the UN Environmental 

Programme Finance Initiative and the UN Global Compact. 

Founded in 2006, the PRI has become the leading network for 

investors demonstrating their commitment to responsible 

ownership and long-term, sustainable returns. 

https://www.unpri.org/pri/about-the-pri  

 

Sustainability 

Accounting 

Standards Board 

(SASB) 

A US non-profit organisation started in 2011 to establish 

sustainability standards for companies traded on US exchanges.  

https://www.sasb.org/  

 

 

https://www.ipcc.ch/
https://www.ifrs.org/
https://www.icgn.org/
https://integratedreporting.org/
https://www.iosco.org/
https://www.unpri.org/pri/about-the-pri
https://www.sasb.org/
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Task Force on 

Climate-related 

Financial 

Disclosures (TCFD) 

A task force established by the Financial Stability Board to 

develop voluntary, consistent climate-related financial risk 

disclosures for use by companies when providing information to 

investors, lenders, insurers and other stakeholders. 

https://www.fsb-tcfd.org/  

 

 

UK Sustainable 

Investment and 

Finance 

Association 

(UKSIF): 

The membership network for sustainable and responsible 

financial services in the UK. 

https://www.uksif.org/  

 

UN Development 

Programme 

The UN’s global development network partnering with people 

at all levels of society to help build nations that can withstand 

crisis, and drive and sustain the kind of growth that improves 

quality of life for everyone.   

https://www.undp.org/  

 

UN Global 

Compact 

Principles: 

 

Ten corporate sustainability principles for long-term success 

covering the areas of human rights, labour, the environment 

and anti-corruption. 

https://www.unglobalcompact.org/what-is-

gc/mission/principles  

 

 

UN Sustainable 

Development 

Goals: 

A set of 17 goals adopted by world leaders in September 2015, 

aimed at ending poverty, preserving the planet and ensuring 

prosperity for all. 

https://www.un.org/sustainabledevelopment/sustainable-

development-goals/  

 

  

https://www.fsb-tcfd.org/
https://www.uksif.org/
https://www.undp.org/
https://www.unglobalcompact.org/what-is-gc/mission/principles
https://www.unglobalcompact.org/what-is-gc/mission/principles
https://www.un.org/sustainabledevelopment/sustainable-development-goals/
https://www.un.org/sustainabledevelopment/sustainable-development-goals/
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SDG 1 – No Poverty  
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SDG 2 - End Hunger 
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SDG 3 – Good Health & Well-Being  
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SDG 4 - Quality Education  
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SDG 5 – Gender Equality  
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  SDG  6 – Clean Water & Sanitation 

 

SDG 7 – Affordable and Clean Energy  
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SDG 8 – Decent Work and Economic Growth  
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SDG 9 – Industry, Innovation and Infrastructure  
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SDG 10 – Reduced Inequalities  

 

SDG 11 – Sustainable Cities and Communities  
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SDG 12 – Responsible Consumption and Production   
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SDG 13 – Climate Action  
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SDG 14 – Life Below Water  
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SDG 15 – Life On Land   
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SDG 16 – Peace, Justice and Strong Institutions  
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SDG 17 – Partnerships for the Goals  


